mAERRIEAT A BIbF e 9 A
Monthly Workshop

Introduction to Corporate Finance and Its Recent Advance

in Dynamic Capital Structure Analysis

Akitada Kasahara

In this talk, I will introduce the field of Corporate Finance to the general public with a particular
emphasis on my recent research in dynamic capital structure choice. Money is indispensable for
our lives, and the same is true for corporations - entrepreneurs cannot expand their business
without borrowing money from financial institutions. Using both statistical data and economic
theory, the field of Corporate Finance aims to answer how corporations finance their business in
practice and why they do so in theory. With my research on repeated financing and leverage
choice as an example, | would like to explain recent research gquestions and approaches of this

field in plain terms.
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