AF R BR [H] RERT L

s
FE

B

-+n

El B I]\‘Eﬁ}'{
OfEigE | )
X AX 31TH
TDNZBEBF LTS
O
ORI |
s A3 317H

ZFONEBDBA LTINS




AR L

tt

Pa
=

#

=hir

# B INERNL
ORI |
e AX 977H
a3
S N
(§)
ORI |
AX91TH
1E

I N




2018.12.18 o ¢

2018EE STAFHER ]
N X (EERE T OEREMD) |
BEfERFEEREE

RA—THUBEOBEL (2~3<—2) | MEL (44—2) 055 1MERN, BlEO
s IR &



2018EE FLAFHR M &
o X (SRR SEREMS)

Ly

UTOXESTA, TEOBRB 1B LT 2 ORI T, MERKICHREL TIKS D,

BRI BN TEREOEPEML. DI NEDADOHBLEENETETHALAPT,
%LW%%ﬁE%%KE%TWifoﬁm%Km\i?ifﬁ%%%%#mmgifnﬂi
W E NS E LI EDAEBRELTAB I L, Bel LTEFNOBINENSERE TE
AEFRLLENLEALTWAZ LT, ZALOBRBICHOVWTHELTSEEL L I.

Bor | FARED LTEMFIC, PEECHEERE I 0o T. IBCEERZEC
TN RENREE s TVET, RFAEEERALELRD T, BAORELELED TS
2RGEERADFRE Lo TVET, [F4 hL—F—] EnHIDLEDO—2OFT, BE
B TEL LTHLEECTEE ¥ MARTEENIZIT> TWEY, T TR~ LY
7 ROFlL. MORAE I EL R TEFOEEBAH L LTREETEDLTLL I,

%:K\T%Uwﬁ—ﬁ%hﬁ%otF%A&UJﬁHﬁﬁ%%kéﬂOO%@iTn&
ABER T bR LR T, IR EARRL I bEI R TVET, €I T,
SHBOEIREAL LTEVHBHRELY L L, AL R THAORMEEED, BD
HHEBIREE-T, EVEABRETRARE S FEEFRAIANENET, ZOFER Tk
AEED ] PN AHDTE, CHARERBHES LCT A I TEIAVLREFET, BEAR
RLOF T ENUEBEO 222 THET, BRCBNTLEH - BAORIEBES
Ktofwif®f\%<®Aﬁ:®ﬁ@ﬂﬁé%mﬁhb\#?K“%f@\%ﬁbkﬁ
HRRBIET,

E=ir. ThLERHEO—oTEH, EEEHEOBEVENOEICE LT, BeEOITHA
WETEDLETECHE LD IATERRbRET, BBV TL, EREEZFHUL
Fdir. BEMCEASES LTVWAERH Y £, N 277 v FON BB KITER
OERTCVHR—AMCEBREB LELEDN., ZhbBlkhoFES LCE&ME7R{TE LS
k. EREORBEMSIEIBED LR ST, ENIIBNTHEL RFEPTVRA
kbf%%éhf“i#L\%%%@%hmﬁ%fwi?o

THbDEREOFELPEEY ETETHERE S LT ATHE, EIFMTAREINOT
L;ﬁmoﬂt%m@ﬁ%ﬁ%?%&ﬁtﬁﬁbfwif®T\:ﬂ%@ﬁ@%#%f%i
A, bLEERFLRLTWADRD, BECLH ShARTHERY EEAD, FAIKENT
i EAOHR] FEZET, HHVE, BEERLEVICHEIOL ) ThhIE, BHPS
HEOKESWVWIBELHYZATLLY, POLIRAFERLADEERTSIZIE, —
MoxESELLETOT, ZITERELE LET A

Linl., —fEHTE— s 7ARREHPHRAT, ZOHEKILWERVET. TE
AT = AT O TT, EOERD L NOERATPEE NI TERLEA YV =—T v
A@fg-%:%f&wk—ﬁ‘an-ﬁwﬁ&wiﬁiﬁwibto%%?f§ﬁ®@
rEn, EEOESYERLELE, BETTI LA ELTIEHE, AV =—7 Y OBEH

H

B R

L

?.

£t

A
=y

Bt

.
|



201 8FE ZFiEAFEE B &
N B X (HENRICETAREBEERD)

BfHARFHE/ER

ERBFEEL L LT, SHOLDIEAEOFFEeFzEREBLELE, LiL,
BABERE LIES LTHhE, BUBEDAY 2 —FVZR-0 T, £0OEHE, H#H
WA o —F I SRR OREIENS, BENEESEEREIEROAEIIR
DEABHDHOT, ESEFRERDCAT = —FIIEL, VIO TLE, ZOREE
YR B DD FRIEACL - CRARS EFRELUETH, BAKET L ARADERE
DEZ BN THIZNEDTT,

(WA Meds mMasEEN] (BHEEE, 200649F) L0.)

WREE ] LPOUETHERLATCVA, BACEVWTERFCRETCVIFH L EGEE, BR
CEH LTI EE,,

wEE o BRI, FOXECHESRLhEEI Y BT OBREEESEMLUET . TH
S LOBERLABECENT, PRTOFEBELBESTIES D,



201848 FLA¥HR MO
B X GEENFICRTZERERND)

ERERELEAEH

R OB, Paul Krugman, “The Age of Diminished Expectations, U.S. Economic Policy in the 1990s”,
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How could we raise our consumption per capita? As a matter of pure arithmetic, there are only
three ways:
(i) We could increase our productivity so that each worker produces more.
(ii) We could put a larger portion of the population to work.
(iii) We could put a smaller fraction of our cutput aside as investment for the future and devote
more of our productive capacity to manufacturing goods for current consumption.

KEWebRICHLO, SFEAOTRICADHEELULTEDETT .
Krugman, Paul., The Age of '
Diminished Expectations, third edition, p. 12, © 1997

g&ﬁ;j 1 Massachusetts Institute of Technology,
by permission of The MIT Press.
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