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Table 1: Estimation results of the GOM model by GMM (continued)

concavity not imposed

concavity imposed

J stat. 117.05, P val. 0.975 J stat. 128.2, P val. 0.890
parameter estimates standard estimates standard
errors er101S

Yk 0.036664 0.0035514 0.033345 0.0030422
by 0.562382 0.0082999 0.556445 0.0070024
B,k 0.034514 0.0027569 0.029638 0.0029347
Buc 0.13089%4 0.0008595 0.127771 0.0006679
Cix -0.302672 0.0012281 -0.293344 0.0007272
G 0.280399 0.0013005 0.276904 0.0012462
By 0.003362 0.0024923 0.011138 0.0023497
B, -0.182284 0.0006778 -0.177578 0.0005441
Oka 0.031196 0.0057018 0.031374 0.0056001
Olys 0.032401 0.0071612 0.03199 0.0072057
Olgs 0.029446 0.0078681 0.029149 0.0079467
Olks 0.064198 0.0077511 0.062532 0.0075897
(s 0.065705 0.00915%4 0.063694 0.0092625
b, 0.01322 0.0013316 0.017372 0.0015964
By -0.715722 0.029103 -0.686398 0.025413
B 0.203116 0.0013115 0.198566 0.0012767
CuL -0.145116 0.0025908 -0.289302 0.0021817




Table 1: Estimation results of the GOM model by GMM (concluded)

concavity not imposed

concavity imposed

parameter cstimates standard cstimates standard
erTors errors

o, 0.034959 0.002294 0.041096 0.0023905
Oys 043318 00351946 054130 00348359
Olia 047021 00429987 060877 00462072
oy s 0.046149 0.0039981 0.063321 0.0035678
Olg 0.07909 0.0055149 0.098936 0.0061054
Ym 0.103264 0.0036278 0.102843 0.0026915
by 0.563084 0.01041 0.531763 0.011837
Byw -0.071864 0.0043199 -0.09424 0.0047864
Buu 0.172931 0.0005865 0.169613 0.0004652
[ I -0.014863 0.012785 -0.010667 0.013342
Oz -0.038706 0.017112 -0.03068 0.018022
s -0.011631 0.017128 -0.000753 0.018181
Olpis -0.000345 0.0083085 0.013642 0.0094681

0.015618 0.0075279 0.033243 0.0082151




(evaluated at the sample mean of 1982)

Table 2: Elasticities (continued)

clasticities i cstimatcsié standard errors
Exx é -0.039293 E 0.0003738
Ex1 E 0.035203 g 0.0003639
Exm § 0.0040894 E 0.0001701
£k i 0.141053 E 0.001458
gy E -0.13987 ; 0.0015388
€M E -0.001183 EL 0.0005582
EMK i 0.0023705 § 0.0000986
EmL i -0.171152 i 0.0000808
EvM E -0.21993 ; 0.0001156
Ox i 0.419594 E 0.0074992
Oxm E 0.0070514 E 0.0003073
Opm -0.203998 E 0.0009617
¢;: eclasticities of demand for i of pricc of j

§*
[0

]

Allen Uzawa elasticity of substitution




Table 2: Elasticities (concluded)

(evaluated at the sample mean of 1982)

clasticities i estimates E standard errors
dln a/dln y i 0.030967 E 0.0006696
dln a,/dln y 1E -0.19905 i 0.0049464
dln ay/dln y E -0.06741} 0.0022936
ES E 1.04755 15 0.0018222

din TFP/dt i 0.062863E 0.0015838
dln uc/at i —0.06018? 0.0014697
d%ln TFP/atdlnPy E 0.0054243 E 0.0002692
d’ln TFP/atalnP E 0.0060241 E 0.0001936
d%in TFP/atalnP,, -0.014457 0.0003038




Table 3: Analysis of changes in factor ratios:

Original figures “

year K/L M/L M/K output | PK PL PM |
1965 1.935 3.013 1.557 0.388 0.389 | 0.148 | 0.392 |
E980 4.143 7.544 1.821 1.156 1.002 | 1.023 | 1.000 ||

The ratio of 1985 value to 1960 value "

2.142 2.504 1.167 2.982 2.578 | 6.931 | 2.554 "

Factors of change in K/L

output price trend J dummy residual |

0.321 0.631 -0.044 0.127

Relative contribution of each factor

0.281 0.553 -0.039 0.111 0.092

Factors of change in M/L

price trend dummy residual

0.569 0.295 0.541

Relative contribution of each factor

0.378 0.196 0.360 -0.031
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