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Firm growth, innovation and industry dynamics
IMBA Zemi Seminar

Prof. Alex COAD

Topics and themes

The Zemi is primarily interested in topics such as:

e The structure of industry: distributions of firm size, firm growth rates, productivity, firm age. Post-entry
dynamics, ‘scaling-up’, and the evolution of the size distribution of a cohort of firms.

e Theoretical models of industry evolution: Gibrat's law; passive learning vs active learning; gambler’s ruin;
evolutionary economics.

e Determinants of firm growth: size, age, profits, entrepreneur characteristics and experience. Barriers to
growth, threshold effects. High-growth firms

* The economic contribution of entrepreneurship and small firms. Evaluating government support to SMEs.

* Determinants of survival. Exit thresholds.

* Routines, management & innovation capabilities. Evidence from innovation surveys.

* Financing of innovation.

e Innovation and firm performance. Innovation regimes (opportunity, appropriability, cumulativeness of

knowledge, nature of the knowledge base)

Note that Zemi students have considerable freedom to choose a research topic for their thesis, and can choose

topics that are not mentioned above.

Evaluation
Progress of students is monitored during weekly Zemi sessions. These activities include discussions with Zemi

participants about your research topic, and presentations of topics related to your research interests.

Students will be graded on their understanding of the topics, as well as their attendance and participation in

class discussions, and their skills at giving engaging and interesting presentations.

About the professor

Alex Coad is interested in the areas of firm-level R&D investment, firm performance, entrepreneurship,
strategy, and innovation policy. Alex has published over 90 articles in international peer-reviewed journals.
According to google-scholar, Alex has over 11,000 citations and an H-index of 49. Alex is an Editor at the journals
‘Research Policy’ (Financial Times Top 50 list of journals for Business Schools) and ‘Small Business Economics.’
Previously Alex held research positions at the Max Planck Institute (Germany), Aalborg University (Denmark),

SPRU (Univ. Sussex, UK) , CENTRUM (Lima, Peru) , and at the European Commission.
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OBJECTIF of this workshop is
-to master the banking and finance private law system and
-to ensure the basic preparation for a thesis of each participant.

Participants may make a choice as a topic of their thesis among many subjects about banking and finance
transaction especially in Japanese private law: current account, bank deposit, money transfer, loan contract,
usury prohibition, guarantees and pledges, bill discounting, documentary credit, set-off, netting for
derivatives, negotiable instruments for example. If you are native japanese speaker, you can prepare the theis

about the non japanese law of this field and draft it in Japanese.

ACCESS TO JAPANESE LAW RESOURCES

-English translation of the fundamental japanese Codes and statutory laws by Ministry of Justice
<http://www.japaneselawtranslation.go.jp/?re=01>.

-English translation of the major japanese precedents of Supreme court of Japan
<https://www.courts.go.jp/app/hanrei_en/search?>

-Examples of articles in English text of Japanese law,

<i. g. https://www.waseda.jp/folaw/icl/en/public/bulletin/>

-Legal databases. <https://waseda-jp-libguides-com.ez.wul.waseda.ac.jp/az.php?s=165570>

Unfortunately almost all resources of Japanese private law are drafted in Japanese. We have no exhaustive
treatises written in English on Japanese law of each discipline. There is no standard coursebook in English
except some works as BALZ (Moritz) et al. (edited by), Business law in Japan: cases and comments : intellectual
property, civil, commercial and international private law : writings in honor of Harald Baum / Alphen aan
den Rijn : Kluwer Law International, 2012; BAUM (Harald), Japanese business law in western languages : an
annotated selective bibliography, Littleton, Colo. : F.B. Rothman, 1998.

There are only some effort of translation of the fundamental Japanese Codes, statutes and major precedents
by Ministry of Justice as mentioned above. Some reseachers of university and jurisconsultes publish their
articles in journals ad hoc in English text, about only very limited subjects. <i. g. https://www.waseda.jp/folaw/
icl/en/public/bulletin/>

Civil Code of Japan, notwithstanding its recent revise with modernization, is too much simple, brief and
compact to precisely describe the integrality of japanese private law. With these translation, one can seize only
the general scheme about each subject. If one want know more profoundly the Japanese law, one has to consult
some volumes of classic treatises in Japanese edited by notable scholars, also commentary series of Codes,
and the accumulated immense cases and decisions of Court of Grand Instance Daishinin and Supreme Court
Saikousai. (Reliable guide book to reference of all Japanese legal resources, WL F ) 2L - ) —H NV H—
F (355 M. HAREFGAE. 2016) <https://www.nippyo.co.jp/shop/book/7055.html>).

Today, with development of information network, it is not imaginable a law study at graduate level without

any access to legal databases. < https://waseda-jp-libguides-com.ez.wul.waseda.ac.jp/imas >
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PROGRESS METHOD

For search current topics and subjects of thesis, we recommend you to consult following periodicals:

VA A MHBIERES ) — A (CH2EM).

-Va) A MEHE (2R,

SR = — 2 A (HARGFwAL)

- EREG RN - SREIPIRTTE (3 ASW),

- Rl - REERE (RS REIRTIE)) GREEAIIZES) .
-FIBIREER G - IR R CHIBIEEGt)

These periodicals contain immense remarkable precedents and decisions of Japanese courts in the banking
and finance private law fields. Each title contains the " F3% (fact] ", the "#I® (judgement) " and the "#f%E
(commentaries) authored by academics or professionals.

Reading and comprehension of cases and commentaries with a text fully drafted in Japanese is useful to
prepare a thesis. Participants must try to translate a few articles that you selected from these titles, from
Japanese into English faithfully as possible; secondly, they'll make a summary which conteins the essence
of cases as legal question and present several solutions possible, as well as a list of references from this

preparation; finally, they'll make an esquisse for the thesis until the end of semester.

A STUDY APPROACH TO COMPARATIVE LAW

Legal science is an art of words and rhetoric. In Japanese private law, classified as one of "Civil law systems",
of "Continental laws" or one "systéme du droit romano-germanique", the authority of the statutory laws as an
"expression de la volonté générale" shall be more noticeable than that in Common law world. The main method
of legal studies in Japan is herméneutique of legal text. One can say that to study the Japanese law without
learning the Japanese is impossible. Intention and ability to learn Japanese language and to understand the
Japanese text are indispensable in this workshop. In addition, the fundamental conceptions in private law
"romano-germanique", have some critical differences that make arduous to approach for students who have
no background of law (of the civil law systems, especially). In that sense this workshop might be somewhat

demanding for all students.

REQUISITION for MBA Degree Thesis

-Accuracy of the presentation on the legal subjects.

-Comparison on principle basis between several systems of each jurisdictions.
-Adequacy of the problématiques proposed.

-Efficient analyse of solutions proposed and applicability of the argument in each cases.

-Clear working hypothéses and usefulness of their results as a legal solution.

EVALUATION - en guise de conclusion

Preparation of translation (50%) and presentation of esquisse of thesis. (50%)
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ACCESS

This semester, in consideration of the epidemic prevention, the course work will be provided in form of a
telecomunication tool as "Zoom" meeting. You can find more information on the page of this course of "Waseda
Moodle". Any candidate who needs a consultation with the instructor-professor ought to make an appointment

by e-mail and to send own esquisse of research project for the consultation.

about instructor-professor SHIBAZAKI

https://www.waseda.jp/fcom/wbs/faculty-en/6090

Info abrev: <http://profshibaz.cocolog-nifty.com/blog/>

Bio-Bibliography: <https://profshibaz.exblog.jp/>

<https://researchmap.jp/read0063811>

Introduction in French<https://zoom.us/rec/share/ScHinfSjbyxJQ2ANclvc8p5YLM_C6XruUMYskVRO0ZWty_
wmwsYS_5Lsy2qODIn].aGaknv-mv4CJ1-ZF> Passcoad: &@*=z7Il
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Risk Management
HMHE IR ik R
This seminar addresses the landscape of risk transferring and sharing with an emphasis on inherent risks
of climate change, ageing population, gender inequality, sustainability, and real estate and banks. There are
two objectives of this course. First objective is to familiarize students with a variety of risk management tools.
We study the literature of pricing and trading derivatives. Second objective is to employ outcomes of the first

objective in empirical risk management research with econometric models.

Each student is required to choose a topic related to risks from climate change, ageing population, gender
inequality, sustainability, and real estate and banks with contributions measured against the literature. Students
need to collect data, examine hypotheses by applying appropriate econometric models, and interpret findings
with economic intuition(s). Basic techniques of econometrics, programming, research writing, and literature

review and will be discussed.
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Management of Numbers in Business
Associate Professor David Lau PhD, BCom(Hons), CPA

“If you don't know your numbers, you don't know your business”

Marcus Lemonis

We observe numbers at play in virtually every aspect of business. These numbers are expressed in multiple
forms, such as charts, graphs, reports, ratios, and tables. The reason why numbers are powerful for business
is because they often convey a ‘story’ about the business. Moreover, numbers are instrumental for critical
decisions that are made in business. Therefore, if we do not have a good appreciation and understanding of
numbers, we would inevitably make poor decisions that would ultimately determine whether we make or break

in our business endeavors.

Management of Numbers in Business seminar offers you the opportunity to learn about how to analyze,
interpret, scrutinize, and understand numbers, which would be extremely useful for your future careers. The
seminars are mainly led by the students under the guidance of the Professor. Each student should choose
an interesting and topical business idea to present in the seminars. In addition, we will learn how to analyze
financial statements using Microsoft Excel. Guidance and support on developing an idea for your thesis and

writing your thesis will constantly be provided throughout the seminars.
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